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Grenville, Drake alone had achieved signal success in an enterprise
which, even in that age of daring commanders, was considered
to be an expedition not unattended with great risk, and still
greater chances of ultimate failure.

When he landed, everywhere he met with a warm reception.
The Queen conferred the dignity of the Honor of Knighthood
on him. She accepted an invitation on board of his vessel at
Deptford, and received him graciously at Court. The popu-
lace greeted him with applause, songs and epigrams were com-
posed, describing his naval exploits, and commemorating his
deeds,

If the expedition of Sir Francis Drake was successful, that
of Thomas Cavendish to the East Indies was not less so. On
the 21st July 1586, he set sail for the East Indies with three
vessels. He crossed the Atlantic, committed some depredations
on the American Coast, captured a rich Spanish frigate, visited
the islands of the Indian Archipelago, touched at one of the
Ladrone Islands and at Java, and, after effecting an exchange
trade with the natives of those islands where he touched, re-
turned by the Cape to England, and anchored at Plymouth
after a successful voyage. He was knighted by the Queen, and
the wealth which he amassed emabled him to purchase an
earldom. In a few years he dissipated his large fortune, and
once more returned to the East Indies. This expedition was
not, however, so successful as the first, and he died whilst mak-
ing his return voyage.

The successful results of these two expeditions fired the
genius of the English nation, while it led to the coalition of
that Company of merchant adventurers who first undertook
to lay the scheme before the public of trading on an extensive
scale with India.

In 1599, a Company was formed, under the title of "the
Company of Merchants of London for trading with the East
Indies/' which, at no late period, was destined to extend
"its sway over some of the most fertile parts of the Indian
Peninsula, to dictate its own terms to the feeble heirs of the
great Mogul, and to wield the destiny of thousands.

In 1600 A, D,, a royal charter was granted by Queen Eliza-
beth ; and the privilege was conceded to them to purchase
lands without limitation, and to have a monopoly of trade for
15 years with the East Indies.

At the commencment, the trade was not extensive; but small
as the Company's power to trade was, and limited as their